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Dear Fellow Consolidated Zinc 
Shareholders

It is my pleasure to be writing this letter 
in my capacity as your Chairman and the 
major shareholder in Consolidated Zinc  
for the very first time.

This year has seen some major and 
exciting changes for the Company  
which has included the acquisition of  
the extremely high grade Plomosas 
zinc-lead-silver mine in northern Mexico, 
a significant fundraising and capital 
reconstruction and sweeping changes to 
the Board and senior management team.

When the Plomosas project was brought 
to the directors attention, the Company 
moved quickly to commence a due 
diligence exercise in August 2014 which 
was successfully completed in February-
March 2015, at which time the Board 
resolved to proceed with the acquisition. 
Consequently, $4,000,000 of capital funds 
were raised by June 5, 2015 to complete 
the first stage acquisition of 51% equity of 
the Plomosas project and provide funding 
for exploration drilling and development. 
The company has the right to acquire 
100% of the project and will diligently work 
through the process of evaluation as we 
continue our exploration, understand the 
resource to maximise its potential.

The Plomosas operation covers 11 
Exploration and Exploitation Concessions 
totalling 3,019 ha in area and has an 
extensive history of exploration and 
development in base metal operations. 
Records show the Plomosas project to  
be in the global zinc industry’s upper 
quartile for grade, with approx. 1.7mt  
of ore having been mined since 1943,  
with average historical grades of  
15-25% Zinc (Zn) + Lead (Pb) with  
40-60 g/t Silver (Ag) and clean mineralogy.

I am also pleased to report that under 
the guidance of our newly appointed 
Managing Director, Mr Will Dix, and 
Exploration Manager, Mr Steve Boda,  
our first objectives are being met.  
In only a few months subsequent to the 
end of the financial year, the Company 
has built an experienced Mexican team; 
established new safety protocols and  
work practices; refurbished and 
dewatered significant portions of the 
underground workings and commenced 
exploration mapping and drilling.

In August 2015, the Company announced 
some spectacular rock chip and channel 
sample results with grades reaching to 
over 56% combined zinc and lead and 
two ounces per tonne of silver.

The first drilling intercepts which included 
massive sulphide zones of over 3m 
true width were also announced in 
late September, 2015 with the assays 
expected by the end of September. 
Notably these intercepts were obtained 
from drilling a previously unidentified 
mineralised zone below the main mined 
horizon and we are excited about the 
potential this zone holds for adding 
inventory and the opportunity for the early 
commencement of mining. This zone was 
not included in the Company’s Stage 1 
Exploration Target which was announced 
on 6 February 2015.

We are very confident of achieving our 
key objective to report a JORC resource 
on the Semi Oxide and Sulphide 
mineralisation in the near future. In parallel 
we will develop plans for mining and 
processing using the plant on site and 
extensive underground mine development 
in order to facilitate early access for 
relatively modest capital expenditure.

Additional exploration potential exists 
within the project tenements as well in the 
region but the Company’s present focus 
is to re-establish the mine operations 
targeting an initial 10 year minelife on 
resources to be defined immediately 
below the mine workings and along strike.

The board is also very conscious of  
every dollar we spend and to ensure we 
gain the maximum value in executing our 
Strategy. Consequently we are reviewing 
our cost structures as well as prioritising 
the other projects we hold in Western 
Australia and Sweden.

I would like to thank you for your support 
as shareholders of Consolidated Zinc 
and assist us building a stronger, focused 
mineral company for the benefit of all 
shareholders.

Yours sincerely

Stephen Copulos
ChAIRMAN
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In August 2015,  
the Company 
announced some 
spectacular rock chip 
and channel sample 
results with grades 
reaching to over 56% 
combined zinc and lead 
and two ounces per 
tonne of silver.
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Managing Director’s report

Review of
opeRations

Varmland
SWEDEN

(Cu-Zn-Au)

Global 
Project 
Portfolio

Jailor Bore
AUSTRALIA

(U)
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During the year the 
Company’s exploration 
efforts were focussed 
on the acquisition and 
assessment of the 
Plomosas zinclead- 
silver mine in Mexico 
and a review of 
the Jailor Bore and 
Varmland projects in 
Western Australia and 
Sweden respectively.

Plomosas
MExICO

(Zn-Pb-Ag)
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MEXICO
The high grade 
Plomosas 
Zinc-Lead-Silver 
Project

ThE PLOMOSAS PROJECT COVERS 11 ExPLORATION AND ExPLOITATION 
CONCESSIONS TOTALLINg 3,019hA IN AREA WITh AN ExTENSIVE hISTORY OF 
ExPLORATION AND DEVELOPMENT IN BASE METAL OPERATIONS. PLOMOSAS 
IS LOCATED IN ThE NORThERN MExICAN STATE OF ChIhuAhuA, WhICh 
NEIghBOuRS TExAS, uSA, AND IS ACCESSED BY A TWO hOuR FLIghT FROM 
DALLAS (FIguRES 2 TO 4).

The project comprises remarkably high 
grades of Zinc and Lead (approximately 
15% - 20% combined) with silver credits 
up to 2 oz Ag and contains low iron 
mineralisation to provide a clean, attractive 
concentrate.

Mineralisation in the Plomosas district 
exists as stratiform sheets of manto 
style mineralisation with cross cutting 
“chimneys” influenced by the location of 
crosscutting linking faults. The host rocks 
are predominantly limestone and shale 
with marbles present in areas including 
the hanging wall sequence. The hanging 
wall to the mineralisation is constrained 
by a zone of ductile-brittle deformation 
that is part of a larger ‘horst’ structure 
where a series of normal faults cross cut 
a sequence of folds and thrusts. This 
system of brittle deformation is evident 
along a series of normal sub vertical faults 
generally striking NW-SE.

At Plomosas, the average thickness of 
the manto style mineralisation is over 3m 
within a thicker sequence up to 25m thick 
containing limestone + shale ± marble 
that dips shallowly (10° – 40°) to the north 
east. Mining has extensively focused on 
the limestone units and shown the ore to 
be highly visible with sharp contacts.

Plomosas mineralisation itself has been 
mined in several stages since 1943 down 
to 270 metres below surface via room 
and pillar stopes using traditional air 
leg drill and blast techniques. historical 
production realised approximately 20,000 
tonnes mineralisation per vertical metre 
with remnant material remaining. The 
mineralisation continues at depth and 
there is over 6 km strike of prospective 
stratigraphic horizon within the tenement 
package providing for excellent exploration 
potential and drill targeting.

The Project comprises an operating mine 
located within Chihuahua’s prolific Zinc-
Lead Mineralised Belt whose operations 
have been put on hold by the Company 
while resources and reserves are defined 
and a comprehensive minelife plan is 
established.

Due Diligence Findings

The results of technical due diligence 
completed by independent experts 
including SRK (Denver) and Arc Resources 
Pty Ltd on the Plomosas project suggests:

•	 the	style	of	mineralisation	and	tenor	
of grades have been confirmed along 
with the prospectivity for identifying 
significant additional high grade 
mineralisation;

•	 targets	for	immediate	drilling	and	
resource definition programs;

•	 have	been	identified	which	are	
immediately accessible;

•	 there	is	moderate	capital	requirement	
to refurbish the mine infrastructure 
which includes production and 
ventilation shafts and many kilometres 
of underground mine development;

•	 underground	mine	ground	conditions	
and geotechnical requirements 
have been identified as good and 
manageable;

•	 the	existing	processing	plant	can	be	
refurbished to treat ore up to a rate of 
200 tonnes per day for potential early 
production but will need to be largely 
replaced if or when production is 
increased to 500 –1,000tpd;

•	 historically	the	quality	of	concentrate	
produced from Plomosas has been 
of high quality and in high demand for 
blending with ore from other operations 
in the region; capital and operating 
costs are anticipated to be low on 
a global comparison and in line with 
other operations in the immediate 
region; and

•	 further	work	will	be	required	through	
feasibility studies to confirm and 
quantify these estimates.F
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Figure 5. 3D view looking west of mineD anD remnant ore ‘DrapeD’ arounD anD over north-east trenDing mineraliseD 
trenD (yellow = mineD sulphiDe, reD – semi oxiDe remnant mineralisation sampleD anD mappeD by asarCo ltD in 
unDergrounD Development). likely extensions (green) along strike anD Down Dip.

Figure 4. plomosas projeCt tenement plan.

Figure 2. loCation of plomosas mine in northern 
Chihuahua state, mexiCo.

Figure 3. aerial view of plomosas mine in northern Chihuahua state, mexiCo.
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SAMPLe east WgS84 North WgS84 elev (m) Sample type Zn% Pb% Ag ppm

CV022 476026.708 3217306.184 988.090 Channel 39.58 12.55 63.5

CV023 476007.910 3217315.238 992.368 Channel 42.32 4.39 56.9

CV025 475967.108 3217322.141 998.334 Channel 43.59 13.05 52.6

VJ003 476226.062 3216271.419 1124.365 Channel 43.82 4.80 41.0

VJ015 476251.224 3216215.149 1105.509 Channel 31.22 2.25 38.4

CV021 476025.160 3217278.220 1003.780 Channel 26.50 8.22 34.3

CV026 476054.390 3217295.900 989.020 Channel 24.20 9.66 32.1

TRS1 476124.430 3216628.280 1000.171 grab 24.20 0.80 13.3

VJ019 476251.623 3216268.216 1106.179 Channel 23.10 3.52 30.7

VJ006 476243.040 3216235.505 1121.258 Channel 22.70 8.39 31.3

CV015 475700.529 3217228.718 1115.010 Channel 22.40 10.55 25.3

28VJ004 476231.179 3216255.156 1125.661 Channel 22.40 7.75 32.0

CV016 475710.862 3217228.690 1113.049 Channel 21.90 9.02 26.1

CV008 475723.281 3217204.340 1111.427 Channel 20.70 7.76 14.6

CV009 475722.353 3217197.795 1113.340 Channel 19.35 11.75 29.7

CV024 475981.095 3217322.645 995.496 Channel 19.25 7.19 41.3

CV001 475729.952 3217188.893 1114.060 Channel 18.05 9.33 24.5

LVL5ST 476076.450 3216965.240 990.430 grab 16.00 12.20 28.0

CV011 475717.566 3217203.063 1113.001 Channel 12.55 5.53 12.2

CV010 475722.315 3217201.614 1112.981 Channel 10.75 4.76 13.5

CV002 475733.632 3217189.056 1113.516 Channel 10.35 3.85 12.5

CV027 476063.310 3217293.010 987.900 Channel 10.05 8.64 15.7

The potential quantity and grade of an 
exploration target is conceptual in nature, 
there has been insufficient exploration to 
determine a mineral resource and there is 
no certainty that further exploration work 
will result in the determination of mineral 
resources or that the exploration target 
itself will be realised.

Exploration Results 
(Subsequent to end of Year)

In July – August 2015, the Company 
received the first analytical results of a 
number of channel and grab samples 
taken from various parts of the  
Plomosas underground workings to  
better understand the grade distribution  
of the mineralisation.

These results were highly encouraging 
with the high zinc grades validating the 
Company’s view that the Plomosas 
deposit is amongst the highest grade  
zinc projects currently being explored  
or mined.

Some of the channel and rock samples 
returned such high grades of zinc that the 
values exceeded the upper detection limit 
of the ore grade analysis method used by 
ALS Laboratories. These samples were 
resubmitted for analysis using the method 
of analysis for concentrate material.  
The zinc values ranged between 31.22% 
and 43.82% while the combined Zn + Pb 
grades ranged from 33.47% to 56.64%. 
Silver values are also elevated at between 
38.4 and 63.5 g/t Ag.

Table 1 summarises the results of this 
sampling program while Figure 7 is 
a section showing the current work 
in progress along with a generalised 
interpretation of the mineralised zones 
within the deposit. For further details 
and diagrams of the sample locations 
the reader is referred to the CZL 
announcement of 15 July 2015.

Interestingly in identifying new mineralised 
zones, two samples, LVL5ST and TRS1, 
highlighted a previously unexplored area 
that justifies additional investigation. 

Exploration Target

An initial exploration target on the main 
mineralised ‘Marble’ horizon has been 
defined immediately below the existing 
workings where infrastructure provides the 
opportunity of early access. Supporting 
details describing the definition and 
estimation of the exploration target were 
announced to the ASx on 6 February, 
2015 as Newera Resources.

This Stage 1 Exploration Target of 
approximately 2.9M to 3.2M tonnes 
grades between 15% - 25% Zn+Pb and 
60-80 g/t Ag and has been outlined from 
185 mbs (Level 6) to 278 mbs (Levels 9 - 
10) immediately at and below the current 
mine development (Figure 7). The potential 
quantity and grade of the Exploration 
Target is conceptual in nature and there 
has been insufficient exploration to 
estimate a Mineral Resource. Furthermore 
it is uncertain if further exploration will result 
in the estimation of a Mineral Resource.

The exploration target includes some 
historical semi-oxide mineralisation identified 
by ASARCO and quoted in 1974 in a  
non-JORC compliant resource which has to 
be tested. Additional metallurgical testwork 
is also planned to target early production as 
the material becomes accessible.

The target mineralisation is extended 
down dip by only 100 m for the Stage 1 
Exploration Target although the sedimentary 
horizon containing it extends to the north 
east over a far more significant distance.

The exploration target does not include 
additional mineralisation which may occur 
in sub parallel stratigraphic, carbonate 
rich horizons above or below the main 
Marble horizon. however, underground 
exploration including rock chip sampling 
subsequent to the year end has identified 
strong base metal mineralisation in a 
limestone-rich horizon approximately 
50-70m stratigraphically below the 
Marble horizon at Tres Amigos (Figure 7). 
This horizon appears not to have been 
previously identified or mined.

Cautionary Statement

The potential quantity and quality of 
the exploration targets identified in this 
announcement are conceptual in nature, 
and there has been insufficient exploration 
to date to define a mineral resource in 
accordance with the Australian Code 
for Reporting of Mineral Resources and 
Ore Reserves published by the Joint Ore 
Reserve Committee 2012 (“JORC Code 
2012”). Furthermore, it is uncertain if 
further exploration at its exploration  
targets will result in the determination  
of a mineral resource.

TAbLe 1. roCk Chip anD Channel sample results (note: all samples analyseD by ore graDe analysis methoD Zn-og62 
exCept for the highlighteD samples were originally reporteD as >30% Zn. these were further analyseD by a Different 
methoD normally useD for ZinC ConCentrates, Zn-vol50, to establish graDe).
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Figure 9. unDergrounD stope (plomosas mine)

Figure 8. sphalerite anD galena mineralisation near 
upper ContaCt (plomosas mine)

Both these samples represent areas 
located in the footwall to the main manto 
mineralisation and both represent a 
different style of mineralisation to that 
observed in the manto itself.

•	 Sample	TRS1	assaying	returned	grades	
of 24.2% Zn, 0.80% Pb, 13.3g/t Ag and 
represents mineralisation derived from 
a massive sulphide replacement style 
zone called Tres Amigos.

•	 Sample	LVL5ST	returned	assays	of	
16% Zn, 12.2% Pb, 28g/t Ag and is 
interpreted to come from a chimney 
system (or feeder zone) possibly linking 
the historically mined marble unit and 
the Tres Amigos horizon.

Operational Changes and 
Exploration Plans

Two key appointments have been  
made to the Company’s staff in Mexico.  
This will improve the underground 
operating environment and manage 

the ongoing work programs in line with 
Australian standards while aggressively 
progressing the exploration program,

•	 Mr	Rodrigo	Calles	a	geologist	with	
more than 30 years’ experience in 
exploration and mining projects has 
been engaged to assist in the set up 
for drilling underground and contractor 
management.

•	 In	addition	the	Company	has	engaged	
the services of an experienced Mining 
Engineer through ECT Consultores to 
undertake the necessary underground 
mining engineering requirements 
focussing on dewatering and water 
management, drilling location 
development and safety.

Work has also commenced underground 
in preparation for an exploration drilling 
campaign:

•	 A	drill	cuddy	at	Tres	Amigos	has	been	
completed which will be used to drill test 
the area confirmed by sample TRS1. 

Additional work at Tres Amigos will 
include extending the existing drive 
further to the southwest to enable 
additional drilling as required.  
Additional grab samples will be taken 
at Tres Amigo in conjunction with 
planned mapping and surveying.

•	 Level	6	development	has	commenced,	
with surveyors locating the start point 
for the development into the hanging 
wall of the semi-oxide ore zone.  
This development is planned to be  
90 metres in length and is estimated 
to be completed in during October.

•	 In	order	to	improve	the	natural	
underground ventilation in and  
around the work areas, existing  
vertical shafts have been unsealed. 
These shafts will also be utilised as 
service shafts and establishing  
multi-staged pumping platforms.

Figure 6. plomosas mine overview showing loCations of work aCtivities anD sampling loCations

Figure 7. plomosas seCtion a - a’ (refer figure 6) showing the Current aCtivities in the mine anD spatial interpretations 
of various mineraliseD areas anD exploration target Zones.

09

F
or

 p
er

so
na

l u
se

 o
nl

y



AS PART OF AN ONgOINg PROgRAM TO IDENTIFY POTENTIAL COPPER PROJECTS 
WORLDWIDE, CONSOLIDATED ZINC (ThEN NEWERA RESOuRCES LTD) TOOK 
OuT TWO ExPLORATION LICENCE APPLICATIONS IN 2013 COVERINg A LARgE 
AREA WIThIN SWEDEN BuT IMMEDIATELY ADJACENT TO ThE NORWAY BORDER. 
ThESE LICENCES WERE TAKEN OuT TO COVER TWO MASSIVE MYLONITE ShEAR 
ZONES AND ADJACENT LOCAL ROCK TYPES ThOughT TO BE PROSPECTIVE FOR 
COPPER, gOLD OR PLATINuM gROuP METALS.

Much of the V100 and V101 areas are 
covered with extensive till and it is thought 
that detailed geophysics, particularly 
magnetics may assist where copper 
mineralisation is seen to be associated 
with magnetite.

The Company engaged SRK geology 
(SRK) to complete reconnaissance field 
sampling exercises over CZL’s 100% 
held Varmland 100 (V100) and Varmland 
101 (V101) exploration licences located 
in Sweden, northwest of the capital 
Stockholm and adjacent to the Sweden/
Norway border. These returned some 
encouraging results as summarised  
below although exploration was  
hampered by extensive vegetation  
and thin glacial till cover.

During the reconnaissance field sampling 
exercises, selected individual and 
composite samples were collected 
and lodged for analysis from which the 
following highlights were derived.

•	 The	identification	of	copper	minerals,	
mainly chalcopyrite with some bornite 
and/or chalcocite in rock chip samples 
from a number of locations within V100 
and V101.

•	 The	identification	of	a	mineralised	
(copper dominant) trend line, referred 
to as the Mangen trend within V100.

•	 The	location	of	numerous	reasonably	
substantial historical workings along 
the Mangen trend.

•	 9	elevated	copper	mineralisation	results	
between 1.45% Cu and 4.6% Cu were 
obtained from 40 rock chip samples of 
old workings dumps in V100.

•	 A	single	iron	mineralisation	result	at	
47% Fe from reconnaissance rock chip 
sampling in V100

•	 Low	order	gold	analysis	results	but	
significant areas recognised to have 
high alteration within V101

•	 Copper	anomalism	in	V100	generally	
associated with magnetite making 
magnetics an effective future 
exploration tool.

Subsequent review and analysis of  
results during the current period  
suggests that the mylonite zones are 
prospective for finding numerous small  
to moderate tonnage, high grade base 
metal deposits.

SWEDEN
The Varmland 
Project

Figure 10: loCation plan of ConsoliDateD ZinC limiteD’s 
granteD sweDish exploration liCenCes v100 anD v101.
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Figure 11: simple geologiCal map of the varmlanD area in south-western sweDen, showing liCenses v100 anD v101.  
the area outlineD in reD is the pgm target area.

Figure 12: airborne magnetiC geophysiCs of the v100 anD v101 projeCts anD aDjaCent areas over laiD by historiC mine 
sites (sgu:maps2.sgu.se/kartgenerato). exCisions outlineD with blue anD blaCk borDers.

Figure 13: typiCal steeply Dipping historiCal workings 
along the mangen trenD.
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Competent Persons Statement

The information in this report that relates 
to exploration results, data collection 
and geological interpretation is based 
on information compiled by Steve Boda 
BSc (Hons), MAIG, MGSA, MSEG and 
Andrew Richards BSc (Hons),  
Dip Ed, MAusIMM, MAIG, MSEG, 
GAICD. Messrs Boda and Richards  
are both Members of Australian

Institute of Geoscientists (AIG) and 
Mr Richards is also a Member of the 
Australasian Institute of Mining and 
Metallurgy (AusIMM).

Both Messrs Boda and Richards have 
sufficient experience that is relevant 
to the style of mineralisation and type 
of deposit under consideration and to 
the activity that is being undertaken to 
qualify as Competent Person as defined 
in the 2012 edition of the ‘Australasian 
Code for Reporting of Exploration 
Results, Minerals Resources and Ore 
Reserves’ (JORC Code). Messrs Boda 
and Richards consent to the inclusion in 
the report of the matters based on their 
information in the form and context in 
which it appears.

Exploration Target

Consolidated Zinc Ltd cautions that  
the Exploration Target quantity and 
quality is conceptual in nature.  
There has been insufficient exploration 
at Plomosas to define a mineral resource 
and it is uncertain if further exploration 
will result in the Exploration Target being 
delineated as a mineral resource.

AUSTRALIA
Jailor Bore 
project
During the period no work was done  
on the project pending completion of 
heritage surveys.
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AUDITOR’S INDEPENDENCE DECLARATION 
 
 
As lead auditor for the audit of Consolidated Zinc Limited for the year ended 30 June 
2015, I declare that, to the best of my knowledge and belief, there have been: 
 
 

a) No contraventions of the auditor independence requirements of the 
Corporations Act 2001 in relation to the audit; and 

 
 

b) No contraventions of any applicable code of professional conduct in relation 
to the audit. 

 
 
The declaration is in respect of Consolidated Zinc Limited and the entities it controlled 
during the year. 
 
 
BUTLER SETTINERI (AUDIT) PTY LTD 

 
LUCY P GARDNER 
Director 
 
 
Perth 
Date:    29 September 2015 
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INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF CONSOLIDATED ZINC LIMITED 
 
 
Report on the Financial Report 
 
We have audited the accompanying financial report of Consolidated Zinc Limited (the 
“Company”) and its controlled entities (the “Group”), which comprises the consolidated 
statement of financial position as at 30 June 2015 and the consolidated statement of profit 
or loss and other comprehensive income, consolidated statement of changes in equity and 
consolidated statement of cash flows for the year then ended, notes comprising a summary 
of significant accounting policies and other explanatory information and the directors’ 
declaration. 
 
 
Directors’ Responsibility for the Financial Report 
 
The directors of the Company are responsible for the preparation of the financial report 
which gives a true and fair view in accordance with Australian Accounting Standards and 
the Corporations Act 2001 and for such internal control as the directors determine is 
necessary to enable the preparation of the financial report that is free from material 
misstatement, whether due to fraud or error. 
 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on the financial report based on our audit.  We 
conducted our audit in accordance with Australian Auditing Standards.  Those Standards 
require that we comply with relevant ethical requirements relating to audit engagements and 
plan and perform the audit to obtain reasonable assurance whether the financial report is 
free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report.  The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the 
consolidated financial report, whether due to fraud or error.  In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation of the 
financial report which gives a true and fair view in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control.  An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by directors, as well as evaluating the overall presentation of the financial 
report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our audit opinion. 
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Independence 
 
In conducting our audit, we have complied with the independence requirements of the 
Corporations Act 2001. 
 
 
Auditor’s Opinion 
 
In our opinion, the financial report of Consolidated Zinc Limited and its controlled entities is 
in accordance with the Corporations Act 2001 including: 
 

a) giving a true and fair view of the Group’s financial position as at 30 June 2015 and of 
its performance for the year ended on that date; and 

 
b) complying with Australian Accounting Standards the Corporations Regulations 2001. 

 
 
Report on the Remuneration Report 
 
We have audited the Remuneration Report included on pages 21 to 25 of the Directors’ 
Report for the year ended 30 June 2015. 
 
The directors of the Company are responsible for the preparation and presentation of the 
Remuneration Report in accordance with section 300A of the Corporations Act 2001. 
 
Our responsibility is to express an opinion on the Remuneration Report, based on our audit 
conducted in accordance with Australian Auditing Standards. 
 
Auditor’s Opinion 
 
In our opinion the Remuneration Report of Consolidated Zinc Limited and its controlled 
entities for the year ended 30 June 2015 complies with section 300A of the Corporations Act 
2001. 
 
BUTLER SETTINERI (AUDIT) PTY LTD 

 
LUCY P GARDNER 
Director 
 
Perth 
Date:   29 September 2015 
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